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policies may result in increased export of their
products, goods, or services to the United
States which may have significant adverse ef-
fects on, or result in unfair trade practices
against or affecting United States companies,
farmers, or communities;

(5) a detailed description of any conditions
of International Monetary Fund loans which
have not been met by borrower countries, in-
cluding a discussion of the reasons why such
conditions were not met, and the actions
taken by the International Monetary Fund
due to the borrower country’s noncompliance;

(6) an identification of any borrower country
and loan on which any loan terms or condi-
tions were renegotiated in the preceding cal-
endar year, including a discussion of the rea-
sons for the renegotiation and any new loan
terms and conditions; and

(7) a specification of the total number of
loans made by the International Monetary
Fund from its inception through the end of the
period covered by the report, the number and
percentage (by number) of such loans that are
in default or arrears, and the identity of the
countries in default or arrears, and the num-
ber of such loans that are outstanding as of
the end of period covered by the report and the
aggregate amount of the outstanding loans
and the average yield (weighted by loan prin-
cipal) of the historical and outstanding loan
portfolios of the International Monetary
Fund.

(Pub. L. 95-118, title XVII, §1706, as added Pub.
L. 105-277, div. A, §101(d) [title VI, §614], Oct. 21,
1998, 112 Stat. 2681-150, 2681-230.)

DEFINITIONS

The definitions in section 262r of this title apply to
this section.

§262s. Multilateral development bank procure-
ment

(a) Executive Directors

The Secretary of the Treasury shall instruct
the United States Executive Director of each
multilateral development bank to attach a high
priority to promoting opportunities for exports
for goods and services from the United States
and, in carrying out this function, to investigate
thoroughly any complaints from United States
bidders about the awarding of procurement con-
tracts by the multilateral development banks to
ensure that all contract procedures and rules of
the banks are observed and that United States
firms are treated fairly.

(b) 1 Officer of procurement
(1) Establishment

The Secretary of the Treasury shall des-
ignate, within the Office of International Af-
fairs in the Department of the Treasury, an of-
ficer of multilateral development bank pro-
curement.

(2) Function

The officer shall act as the liaison between
the Department of the Treasury, the Depart-
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ment of Commerce, and the United States Ex-
ecutive Directors’ offices in the multilateral
development banks, in carrying out this sec-
tion. The officer shall cooperate with the De-
partment of Commerce in efforts to improve
opportunities for multilateral development
bank procurement by United States compa-
nies.

(b) 1 “Multilateral development bank” defined

As used in this section, the term ‘‘multilateral
development bank’ includes the International
Bank for Reconstruction and Development, the
International Development Association, the
International Finance Corporation, the Inter-
American Development Bank, the InterAmer-
ican Investment Corporation, the Asian Devel-
opment Bank, the African Development Bank,
and the African Development Fund.

(Pub. L. 95-118, title XVIII, §1801, formerly Pub.
L. 100418, title III, §3202, Aug. 23, 1988, 102 Stat.
1382; renumbered §1801 of Pub. L. 95-118, Pub. L.
101-240, title V, §541(b)(1), Dec. 19, 1989, 103 Stat.
25117.)

CODIFICATION

Section was formerly classified to section 262q of this
title prior to renumbering by Pub. L. 101-240.

SHORT TITLE

Section 3201 of Pub. L. 100-418 provided that: ‘“This
subtitle [subtitle C (§§3201, 3202) of title III of Pub. L.
100418, enacting former section 262q of this title] may
be cited as the ‘Multilateral Development Banks Pro-
curement Act of 1988°.”

DEFINITIONS

The definitions in section 262r of this title apply to
this section.

§262s-1. Procurement opportunities for United
States firms

The Secretary of the Treasury shall instruct
the United States Executive Directors of the
multilateral development institutions to take
all possible steps to ensure that information re-
lating to potential procurement opportunities
for United States firms is expeditiously commu-
nicated to the Secretary of the Treasury, the
Secretary of State, and the Secretary of Com-
merce, and is disseminated as widely as possible
to large and small businesses.

(Pub. L. 95-118, title XVIII, §1802, as added Pub.
L. 101-240, title V, §541(a), Dec. 19, 1989, 103 Stat.
2516.)

DEFINITIONS

The definitions in section 262r of this title apply to
this section.

§ 262s-2. Commercial Service Officers and multi-
lateral development bank procurement

(a) Appointment of Commercial Service Officers
to serve with Executive Directors

The Secretary of Commerce, in consultation
with the Secretary of the Treasury, shall ap-
point a procurement officer, who is a representa-
tive of the International Trade Administration
or a Commercial Service Officer of the United
States and Foreign Commercial Service, to
serve, on a full-time or part-time basis, with



